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FY DEC Revs Net Inc EPS P/E  Growth (000s) (000s)
2006 A $ $ (1,985.2) $ (0.04) nm nm Cash & Cash Equivs $ 2,449.5 Working Capital $ 9477
2007 A $ - $ (2,752.1) $ (0.03) nm nm Cash/Share $0.02  Current Ratio 1.5X
2008 A $ 251 $ (6,443.6) $ (0.07) nm nm Equity (book value) $ (8,532.1) Total Debt/Equity -38%
YTD $ 60.8 $ (4,446.7) $ (0.05) nm nm Equity/Share ($0.09) Total Debt/Gypital -61%
Source:Company eports, Stonegatestimdes

Company Description

PlastinumPdymer Techrologies Corp. is a development staggenpany that owns the patent rights facycling mixed-plastic
wastestreams. The process, called Rlgmer? is a proprietay mechano-chemical technologjyatenabés the coplete fusion
of two ormore previousf inconpatible plastic poymers, onverting theninto homogenous comounds fo use in arabundance
of applicatiors. Apart fran recycling, the Blendyner? process also enables the fusion of vingplastics to create novelhrid
plastic polyners.

Summary

>

Targeting a largely unaddressed environmental problem - Plastinum is targeting a verghallenging environmental
problem therecycling of mixed plastic householdagte and plait in electronic wast or ewaste. According to various
sources, globallythere are about 100M tons of plastiase produced annuall Furhernore, according tohe UN
Environment Progammean estinated 20M to 50M tons of ettronic wast (e-waste)d produced globayl, and plastic
makes up about 30% dfidt e-waste. Existing rgcling tedinologies are inefficient andost prohibitive leading nch of
this mixed plastic to landfills or tbe incinerated into the atosphere.

Manufacturing process is a key differentiator and helps solve the plastic waste problem - Plastinun®s proprietary
plastic processing technologyeates anew plastic hat canpletely fuses togdter (versus lagrs) nixed plastics (differen
chenical canpounds) and coptetes he process im more economicafashion than current techrogly due to the fact that it
does not need to separatexed plastics and adduttiple expensive cheivals.

Plastinum has intellectual property protection D In addition to the key patent that prtdebe core Bindymer? process,
the Canpany has spemtillions to develop proprietgrprocesseshat surroundhe patent ash protect theéechnology. As an
added lagr of protection Plastinumis ako planningo patent thgroducts thasre the outpubf the Blengmer? process.

Plastinum has recently announced its first customer order — On October 10, 2008lastinumannounced its first order.
As a result, Plastinuns starting to leave its pre-delament/R&D stage and enter itsromercial production stage.

Valuation — Please efer to our Valuation Sumiary section on pge4 and Comarison Table an®tatistics on pages 11-12.

See portart Disclosuresand Disclamer on Page 16



Investment Factors

PlastinumPdymer Techrologies Corp. is a delgpment stageompany that owns the patent
rights for recgling mixed-plastic waste streamsBelow we outline irportant invesnent
points toconsder for PlastinunPolymer.

Investment Positives

What’s new — Plastinum reported Q20Q@slts via its 10Q filing. The Qopary raised a total
of $3.1M from investorsia two separate constéble note transagins. $3M was raied fran

an existing investor, and $0.5M froamother investr. This left cash and wking capital on
the balance sheet of about $2.5M and $9d3 respectively Cash flow fran operations for
Q209 was aain approximately($14M). The Canpary reported revenue in the quariefr
$60830 as Ristinum continues to workoward its business plan.

Targeting a largely unaddressed environmental problem provides a significant
opportunity D Plastinums targeting avery challeging envionmental proble, the recgling

of mixed plastic househdwaste (thinkmilk carions, plastic containers, packaging waste, etc.)
and electronic waste or e-waste (thinknpaitersand other consumeglectronic products, etc.).
According to various soues, globall there ae about 100M tons of plastic waste produced
annualy. Furthernore, according tohe UN Environment Progammen estmated 20M to
50M tons of e-waste are producedodpally, and plastic makes up abouB0% of e-waste.
Becausemany of the curent technologies that redg plastic are cost prdbitive versus the
production of virgin plagc, much of this wasteis sent to landfills or burned into the
atmosphere.

The Plastinum manufacturing process is a key differentiator and helps solve the plastic
waste problem D Plastinu®s proprietaryplastic processingtechnology is called he
Blendymer? process.It consists of amltra high-speed shearinganber thatcreatesfusion of
non-conpatible plastic, resulting in honobgenousmixture with properties that are dlar to
virgin plastics. In fat, the Belndyner® proces aeatesa nev plastic that ompletely fuses
together (versus laying) mixed plastics (dferent chenical canpounds) ad conpletesthe
process in anore economical fashion than curreethnologydue to the fact that it doesnOt
need to separatenixed plastics and add utiple expensive cheimmals. Consequery,
Plastinun®s technolggprovides an ed-of-life solution for the mixed plastic waste streams
contained immixed-plastic househdlwaste and/or e-waste.

Plastinum has intellectual property protection B In additbn © the ke patent that protgs
the core Blendyer?2 process, the @npany has spent illions to develop proprietary
processes that surround the patent@nodect thetechnology. A an added lagr of protecion,
Plastinumis also plannig to patent e productsthat are the outpudf the Blend/mer?
process.

Plastinum products are not tied to oil prices — The supp) of mixed plastic fran household
waste or ewaste, whichs used as théeedstok for Plastinun® recycling process, is radily
available fron multiple sources. rhportantly, ard unlike virgin polyners, the cost of his
feedstock isot tied tothe price of oil. ©upling this with a differentiated technologyocess
for recycling plastic wate, Managenent estmates itscost of goods is 20% to 30% below the
cost of virginplasticmanufacturers.

Plastinum products are extremely versatile and easily customizable - Plastinun®s prodis
(Infinymers?®), have compositionsand structureghat are sirmar to sane of themost popular
virgin plastic poymers. Manufacturersise thes@roducts in a varietpf applications includng
new electrtal and electronic coponents, furnitte, piping, andsports equipment, to name a
few. Additionally, Plastinuncan adjust its Infiymers to suit each cusiner® specific needs.



Plastinum has recently announced its first customer order — On Octder 10, 2008,
Plastinum amounced itsfirst order. An addtional separate sales contract with a Dutch
manufacturer for the sale of P&3600MT (metric tons) onan anual basis its Infinymer
product nade frommixed plastic household wastgas signed on Mag7, 2009. As a result,
Plastinum is starting to leave its prdevelopnentR&D stage and enter its gomercal
productian stge.

Investment Challenges

Going concern — Plastinum isa going concern riss publibed in its SEC filngs. For the 12-
month period ending Jun&0, 2009, the Qupary generated dstantial net losses of $7.9M
and had wiking capital of appraimately $948,000. We also note thasince it isa
developnentstage copary, it has an aceuulateddeficit of $21.1M. Of noteadditional paid
in capital is approximely $103M as ofJune 30, @09.

Additional capital is necessary and may bring shareholder dilution — While Plastinum bs

announced @nt orderorders, revenues are still eegied to be retively low in thenear term.
Coupled with an estimate$i75M budget for tle next 12 nonths and cash approxinately

$2.5Mon itsJune 30, @09 balance sheeadditionalcapital raisesre likely nealed.

Large amount of potentially dilutive shares already outstanding B As of June 30, PO,
Plastinumhad a total of 98M shares outstandingddditionally, the Conpanyissued SerieB-

1 preferred shares in Newber and Decerber 0of 1997 and in Mrch, April, and Juyl of 2008.
The preferred shares amamedately convertibleat $0.36 per shr@ and have dividend rate
that adjusts annuall(tied to the WSJrime rate) lut will range between 8% - 10%. The
preferred shas also have 5ear warrants attacewith an exercise pre& of $0.36. The
warrantsareexercisablénto 79 comron shares foeach preferreghare isued. As of 6/30/09,
this anmounted toa mtenial 16.7M common uity shares uporonversionof the preferred
shares and 4.9M shares if the warrants convert.

Next, assoeited with Plastinon® spin-off from New Generdéion Holdings, Inc. [NGH,;
OTCBB: NGHO.OB); seeCorporate Background sectidor details on page 8here area total
of 5.2M warants of NGHconvertible intoPlastinunshares at $0.35 as of 06/39/

There is als@ convertible note, partiallpwnedby Jacques Mot, CEO that pays a rate of 8%.
It converts into 1M shares of common and a®®%0/09 had0.4M warrants atstanding atin
exercise price 0$0.50. On Januar 27, 2009,Plastinumissued a convertibleote with aface
amount of $M, interest rate 0l0%, and it converts into @M common shares at an exercise
price of $0.22. In April 2009 and Ju2€09, two additional convertible notes wessld for a
$3M and$05M, interest rate of 10% andmvertibleat $0.28and$0.22, respectively.

As of 06/30/09 there were 15.0M apts outsinding, where abut 80% of the options are
payable to the CEO andCOO per Plastinufslong-tem incentive planand the reminder
payable to he CEO. W note that the original 512M opions granted for the long-term
incentive plan vest parompleting milestone, whik are tied to th expansion of Plastimy but
can be alterd by the Board of Directors at ithscretion. Additionally, if Plastinum reaches a
market cap of $3IM, theoriginal 15.2M options daible in rumber.

Lastly, as of Decetmer 3, 2007, the Cmpensatbn Committee of the Bard of Directors
authorized éase saly for Jacques Mot, CEO of $60,000 peonth effective Novmber 1,

2007. Of not, the CEO can elect to receive badary in he formof comnon sbck at anytime

prior topayment of his salarand at a price per share%0.39.

We provide dable on pag8 that outline all the above.



Valuation Summary

Given Plastinur®s earlgevelopnent stage and lack of anytiming as to when keiterrs fall
into place, forecasting estates appeas largelyvalueless. W note, however, that thearket
opporunity for mixed-household plast and ewaste appears large and is essentialbt
currently being adequately capitalized to any gesdént. Plastinunmopes to help solve thi
environnental problem by introdueg its proprietaryand patent protected process to oéey
household plastic vatie @& well as e-vaste. As sah, Plastinuncan helpmtroduce its visionof
a zero-wasteclosed-loop reasling system In essence, plastic products would motter
landfills but rather be reagled into plastic pellets Hat can be used bsny manufacturer to
produce ay other ype ofproduct hat contains plastic.

We point hvestors to pages 11-18rfcomparableconpany statistcs. Additionally we list the
following important nilestones for thestock incalendar 2009 and 2010 (seege 7 for more
details):
Netherlands plant converted to fabmmercal production EEEEE... 2 " half 20®
Establislmert of fully fundional U.S. factonyEE... .EEEE E EE.... 2 " half 20D
""" ..EEEE EEE..1 *half 2010

Client contract announcements EEEEEE ~ E EEEE..... Throughout 2009/2010

Supplier coract announcements EE...E...EEEEEE.. T hroughout2009/2010
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Risks

» History of operating losses - As of Q209, Plastima had generated lited revenues
since its inception. Furernore, given itddevelopment stage operations, there is no
assurance that PlastinumOs teduyylis capble of producing productshdt can
compete. Ary inability to produce capable pducts wouldmaterially affect operating
results.

» Lack of independent directors and high insider ownership — As of June 8, 2009,
Plastinun@® Board of Directors and managent teamheld approxirately 43.1% of
outstanding lsares. Furthenore, Plashum does not have a ajority of independent
directors on its Board, kich may lead topolicies or transaains entered into that
could raise conflicts of interest with shareholders.

» Material weakness in internal controls and procedures - Givenits limited personnel
and limted resources, th€ompany has beenunable tomaintain effective dislosure
controls and proceduresThis may lead todelayed public filings and/or subject the
Companyto regulatoly action andsr lawsuits.

» Additional capital necessary — Plastinum does not havesufficient capital to
implement its business plan, nor do#ise Canpany have sufficient capitalot meé
projected cash flow deficits for onggiropeations (see Financial Model Review for
details on pges 7-8). The Qupanyhas raigd capital via private equiigsuances and
related party transactions. Managmnis reviewing all optbns to raise aditional
capital. If additional eqty capital is rased, current shareholders will be dillite

> Going concern opinion D Per the 10Q for the periodded June 30, 200 Plastinur®s
independentertified public accountantsaséd thatthe ConpanyOs recurring losses
raise doubt about its abifito coninue, giving the @mpany a gong concern opinion.




Company Overview

Corporate Background

Plastinum Polgner Technologies Corp. ia devebpment stageompany that owns a patented
plastic blending technofly which can take various kinds gflastic waste fromhousehold
waste or e-waste amdechanicallymix theminto new plastic pgimer canpounds thatan be
utilized to create new plastic products. Thenany is currentlyimplementing its busings
plan and is preparing toonvert its pilotplant in Emmen, Neterlands for full commercial
production.

Plastinum was fored in the yar 200 as NG Ristics. In June 2007, the Cpamy changedts
nanme from PlastinumCorp. to its cumnt identiy. Additionally, after February27, 2007,
Plastinum no longer operatess a sWsidiary of New Generation Holdigs, Inc. (NGH;
OTCBB: NGHO.OB). NGH is nowa shell corporation. We note that Piastn@ Presdent
and CEO, Jacques Mot is also the principal shareholder of NGH.

Plastinumtrades on the OTC Bulletin Board undee ticker synbol PLNU.

Business Strategy

Plastinun®s mission is tmmmercialize its proprietey technology and target twsectors ofte
plastics industrythe plast recycling sector and the virgin plasticarket.

1. Recyling DPlastinun®s initial focus isn theregycling of mixed plastic fromhousehold
wasteand eéctronic wase, or ewase. As the Company® maufacturing processs
flexible, it plans to expanhits focus, as e elapse, to other plastisvase streans sich
as construction, autastive, etc.

2. Virgin plastics (polyner alloys) B The focus here is on praihg new compouts by
fusing virgin plastic polymersPlastium staes ttat severalmultinational conpanies
have approached the Comparegardingpotential R&D programs to develop unig
compounds ly fusingpreviously unmixable plastic polgners.

Manufacturing and Technology

Blendymer?, Plastinum's proprietay plastic poymer processing tdnology, enables oaplete
mechanical fusion ofncompatible plastic polyners. The core coponent of the Plagtum
process is amechano-chmical reactor.

Souce: Conpany reports, Storegate Searities



The manufaduring process startwith raw, mixed pastic waste. As mentioned earlier, th
waste can be householiaste or e-scrap and éelivered to Plastinum by recing/waste
managenent conpanies. While this plastic wasteis largely cleaned bythe supplier, Plastim
does amore thorogh cleaning, whiclis called pe-treatment. Thistepensures all nontastic
materials, such as wood, metals and/or organic materials mpetely renoved.

Exhibit 2: The Blendymer ™ Raw Materials & Output
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Source: Company reports, Sonegate ecuities

The resulting output is a uniquglirid plastic poymer that replees virgin platic polymers for
manufacturing a variety of prodisc Accading to Plastinum Blend/merOs? key
differentiators over conveional sdutions and techrlogies include

» Complete fusionof inconmpatible plastic poimers® Conventind recycling technologies
require that dferent plastis must first be sorted bytypes beforeacycling. Furthemore,
these sgtems have difficultyseparating mitiple types of plastic. This leads toore
plastic not bing reg/cled asmost plasic waste streams contamultiple types of plastic.
Also, conventional reafing technologies reqre the addition of chemal additives in
order to fusehe differentplastics. Incontrast, the Bendymer? process ussa mechano-
chenical process that can take #fpes of mixed gasticand produce a solid amalg
with physical and nechanical propert®of a ungue hermoplasticmaterial.

» Econonically viable solutionb The oftenmanual operationsof current conventional
recycling tednologies described above,oayj with the addition of raltiple chenical
additives, incease the overall cost of rading plastic waste. These factonave made
buying waste plastic wre expensive ¥ bwying virgin plastic, resulting in most waste
plastic going to landfills. As mentioned laove, Plastinun®s prass elninates the need
for separation and the addit of chenical additives. Althoughhe Blendymer? process
usesstabilizers and addites if requested bythe custmer, the price emainsbelow the
price for virgn plastics accordingp Plasinum.

Products

Plastinum has twaonain poduct lines called Infinper? and Ultry mer2. Infin ymer? is the
brand nara for its post-consumer recked canpounds while Ultryner? i s the brand naméor
a new hybridbf virgin plastic,creating new application cqrounds.

The Infinymer? line also has three products called SML 31.3SL 31.1andNSL 49.1. SML
31.1 has a paistyrenic base and is cqgarableto General Purpose Bslyrene (GPPS) and
High ImpactPolystyrene (HIPS) plastics. Keend usemarkets for GPPS include consumer
electronics, food packaging, refrigeration, awdidéo, office equipmentnedical devicesard
toys. HIPS are specifiedfor applications requing more toughness than GPPS including
consumer durables, teyelectronics, and medical ajations.



The SSL 31.1 has a polydinic base ath is canparable to poypropylene or polypropene (PP).
Key end usemarkets include rigigpackaging,textiles (such asopes and carpets), reusabl
containers of variouypes,laboratoy equipment, lougpeakers andutonotive conponents.

The NSL 49.1 also has a polefinic base and isimilar to SSL 31.1. However, its prany
raw materialfeedstock is fronnousehold plastic waest

The Ultrymer? product wi ll link several pagimers that were previously in-copatible to create
new generations of gh performane plastics.

Financial Model Review

Plastinun@ business plan includes (1) the releyg merket B household and/or e-waste, (2) the
commercialzation of plastic polyner alloys, andeventually, (3) licensing of its technology.
Exhibit 3 below shows the timeline for Plastinuoestablish its factories.

Exhibit 3: Factory Milestones

2009 2010 2011 2012 2013
Factories 1 1 1 1 {
Joint Ventures 2 4 6 8
USA USA 2 (JV
ea 2 rn W
USA3 V) =
Plastinum Facto e Netherlands

Europe
Europe|3 (Jv) I
) Asia 1 (JV
Bl Asia 2 (JV

Souce: Compary reports, Storegate Secuities

The Conpary anticipates the launch @8 first commercal sizeplant in the Netherlands during
the second half of 200%€ing converted frontest production). The plantwill target the
recycling of mixed plastis from household waste, as wels @-waste scap. Importantly,
Plastinum has recentlgecured asupply ageement formixed rousehold waste fro Essent
Milieu BV in the Netherlands. Esseptocessespproxinately 3M tons ofwaste per gar.
Additionally, the Campany continues to seel joint-venture arragement inhe U.S. afér it
stopped purgng a letter of intent (annmged Septerber 2008) with Creative Reclng
Technologies, LLC in Tampa, FL in QQ.

Managenent expects eacfactory to have capacityf 34,000 B 40,800 toperyear (assummg
10 Blendyner2 machines). All factories will be equippesith the 10-15 Blendyer?
processingnachines as well as with preament guipment to separate non-plastiapurities.
Plastinumestirmates a cost pdactory atabout$150M. Lastly, Pastinun anticipates selling its
product for$0.60 -$1.00 per kilogram

Another inportant point 6 consider in the fingcial model is rawmaterid suppy and its cost.
For the tyical plastc producer, itsraw mateials are depedent on crude oil price
Plastinung3 rav materialsor feedstock is reofed phstic and as such, is noéd to oil price
swings. Consequently, &tinum anticipates its ¢t of gads sadl to be20% - 30% belowhat
of virgin plastic prodicers (i.e. Dow Cheiwal [NYSE: DOW], DuPont [NYSE DD], etc.). As
volumes inceasewe would estimate this delta dropping to 10% - 15%. Plastinbaa seured



one suppt contract in Holland for housmld wasteand is in nego#tions with another engitto
suppy e-waste.

Exhibit 4: Capital Structure

Total Shares Outstanding (000) - as of 6/30/09 98,777.3
Series B-1 Preferred Shares 617 Convertible Note $1,0000
Variale interes rate ketween8-10%; adjanrually 10% interest rate int pmt can be in shequvalent
Preferred canverson @ $036 - common equv 16,662.2 Converts @$0.22 - conmon equvalent 46252
5-yr warrants,exercise @$0.36 - conmon equv 4,867.1
NGH Warrants Other
5-yr warants,exercise @$0.35 - conmon equv 5,153.9 CEOQ can talk base salargf $720,000 in stack at
his discreion @ $0.39 share pice
Stock Options
~80% are gtionsfor CEO & COO br 2006 LT (*) 15,031.7 Noncontrollinginterestin PLNU subsidiay issued
incertive plan + otler CEO stock options to NV NOM; invested$19M for 49% of profits of
Convertible Note (part is related party) $ 5000 PLNU subsidiary; cunmulative dvidend of 10%;
8% interestrate PLNU repurchag gotion @ 150% of price;
Common stak equivalent (corverts @$0.50) 1,000.0 corvertible into 49% dof ordinarysh inPLNU sub
5-yr warrants,exercise @$0.50 -common equiv 400.0
Convertible Note $3,050.0
10% interest rate
Convers @ $.28 & $0.22 - canmon equivalent 10,941.6

(1) LT incertive gotions vestaccading to milestones, which canbe altered by the board at its disaetion. Alsq, if PLNU market cap hits $30M, then these options daiblein number.

Source: Conpary reports, Stmegae Securities

The Canpany anticipates its expansion via JV agrests as illustrated in Exhibit 3.n this
structure, the JV partner lvpay a roydty fee to Plasnum and share in the profits. Howeye
we note that Plastinum open tatherstructures.

As of June 30, 2009, Pksum outlined the flowing costs forts plan of operation for the
next 12months: appreimately $80M in costs,which incluces 1) $3.0Min G&A costs, 2)
$0.5M for R&D, 3) $3.5M for capital expendies at theNetherlands plant, and 4) $1M for
working capital.

Industry Overview

Industry Background

While plastics play an important role our modern econom plastic waste is a large world-
wide problem According to various sources,oflally there are about 100M tons of plastic
waste produced annually. According to UNviEonment Progamme (UNERpout 19M tons
were produced in 199from Western Europe. Ithe U.S., the EPA (Environmental Protection
Agency) estimates that in 200 heary 31M tans of plastics were produced the nunicipal
wastestream, which represnts 12.1% of total aste,up from1% in 1960. In fact, plastics ar

a rapidlygrowing segnent of worldwide wast. So nmuch so that the &ific Ocean has becoe
the world® largest landfil The Westrn andEasern PacificGarbage Patabs float beween
Japan and Haaii and Caliornia. Scientist estate he eastern pah at 2x the size of Texas.

Exhibit 5: The Great Garbage Patch

Hawai's

Soucke: International Marine Consultancy, Greenpeace Sbnegte Securities



Household plastic aste isa systemc problemwith various well defined negative pacts o
the environrent such as leaching of hauhsubstances and greenhouse gases famdfills,
air pollutionand toxic residues fro incineratorsand increasd road transportation. Acting as
a driver is peopleQvell entrenched behawi which mayprove dificult to alter.

Further conpourding this problemis that onventional recgling technolgies are tpicaly

inefficient. As mentioned, the often require diferent plasticsto be sortedoy types before
recycling can conmence. Also, due tomultiple plastic tyes being used in todayfroducts,
recycling systens sanetimes have dffculty sepaating the raltiple types ofplastic. In fact,
many techniquesmay require manual sepaation (especiallyin e-waste). These fatures
typically lead to recgling methods that are not economicalfiable and result in rore plastic
not being regcled. According totlte EPA, ony abaut 31% of tle U.S.Os plastic inunicipal

waste § recycled.
Exhibit 6: 2006 US Municipal Waste Generation and Recycling Rates
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Notwithstanding these concerns, ase is perhap amore insidious problengiven the larg
number of dangerous sulastes (mells, etc.) inthe products. According the EPA and EEA
(European Environent Agency, e-waste is th fastest growing waste sam. While market
data variesaccording to the UNEPsome 20M to BM metric tons of e-vasteare generatd
worldwide everyyear. Furthenore, acording tothe EPA, the U.S. praaced 23M tons of e-
waste in 208, up 6.8% from 2006 andup slightly from its 5year CAGR of 8%. Global,

we note that plastic caprises rough} 30% of e-waste.
Exhibit 7: US Estimated e-Waste
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We believe severa drivers such as the worldwide demand for consumer electronics, short
product life gcles (average 2-$ears), the strggtheningof government directives against the

dumping of e-waste, and pressure from environmental organizations will continue to drive this
market.

Competition

The best description of the competitive landscape is highly fragmented. Today® typical
competitors are vensmall and often tnes desdbed as hom workshops.Additionally, there
is no standard recycling process, and a patchwork of legislation exists throughout the world.

Exhibit 8: Sampling of Competitors

Name Description Locations

MBA Polymers Recycling plastics CA, Austia, China

Axion Recycling Recycling plastics;, Consuling UK

Pac Corp Recycling plastics; Transporétion Us, China

Fortune Metls & Plastics Recycling metals & plastics US, Mexico, HongKong China
Butler MacDonatl Recycling plastics us

Plastc Henerwerking Brabant Recycling plastics The Nethelands

Souce: Stonegat Secuties

Above is just a small sample of the many operators in the marketplace. When reviewing the
above conpetitorsO processese see hat they mainly separatehe wase plastic and then
process theeparated plagts into a recgledproduct. As previouslystated, this isnainly done
because of the incqmatible nature of various pktics. Thus, a kedifferentiator for Plastinum
is that it does not need topsrate the plastiond can recycle virtually any type of mixed plastic
to produce a high value plastic polymer output.



Comparison Table

Exhibit 9: Comparative Analysis

Plastinum Polymer Technologies Corp
(all figures in $M expect per share information)

Revenues (2)

Earnings (2)

Name Ticker Price (1)  Sh Mrkt Cap EV FYE TTM Last FY FY +1 FY +2 TTM LastFY FY+1  FY+2 LTG
Pollution and Treatment Companies
CECO Envionmend Com. CECE $ 327 143 $ 46.7 $ 594 Dec $ 1869 $ 2179 $ 1513 $ 187.3 $ 027 $ 030 $ 012 $ 031 0.0%
Enegy Recovery, Inc. ERII $ 5.18 50.2 $ 2598 $ 180.6 Dec $ 528 $ 521 $ 525 $ 63.3 $ 014 $ 018 $ 011 $ 0.20 18.3%
Fuel-Tedh, Inc. FTEK $ 10.45 241 $ 2522 $ 2477 Dec $ 781 $ 811 $ 778 $ 96.7 $ (001)$ 015 $ (002) $ 0.27 20.0%
MFRI Inc. MFRI $ 6.14 68 $ 419 $ 880 Jan $ 3047 $ 3031 $ - $ - $ 179 $ 098 $ - $ - 0.0%
Donddson Compny|Inc. DCI $ 35.99 780 $ 27784 $ 2,235 $ 1886 $ 18686 $ 1,705 $ 1,8P.9 $ 167 $ 167 $ 151 $ 1.90 13.00
Recycling & Reclamation Machinery
Dover Com. DOV $ 3514 186.1 $ 65408 $ 7,683.5 Dec $ 64618 $ 75689 $ 56638 $ 5719.9 $ 280 $ 367 $ 180 $ 207 14.5%
Terex Corp. TEX $ 17.13 1080 $ 18500 $ 2,666.6 Dec $ 72138 $ 9.889.6 $ 5000 $ 4517 $ (4990 $ 072 $ (144) $ (0.20) -1.0%
Columbus MckinnonCorp CMCO $ 13.46 191 $ 256.8 $ 352.1 Mar $ 5746 $ 606.7 $ 481.1 $ 522.6 $ (4799 % (403) $ 047 $ 1.09 15.00
GLV, Inc. GLV.A $ 735 318 $ 2340 $ 279.0 Mar $ 566.7 $ 5989 $ 5139 $ 559.3 $ 037 $ 042 $ 047 $ 067 0.0%
Chemicals & Synthetics
EI DuPont de Nemours & Co. DD $ 31.83 9036 $ 28,761.8 $ 371778 Dec $ 28,141.0 $ 31,745.0 $ 26,2584 $ 27,873.6 $ 070 $ 220 $ 180 $ 205 6.8%
The Dav Chemical Compayy DOwW $21.89 1,1436 $ 25,033.8 $ 51,1578 Dec $ 46,737.0 $57,514.0 $ 44,837.6 $ 49,308.8 $ (1780 $ 062 $ 027 $ 1.05 9.0%
Albemarle Corp. ALB $ 33.35 915 $ 30532 $ 3,769.6 Dec $ 21101 $ 24671 $ 2,55 $ 2209 $ 145 % 210 $ 175 $ 233 9.0%
Georga Guf Corp. GGC $ 29.35 14 $ 80.2 $ 1,320.8 Dec $ 22858 $ 29165 $ 1,82.0 $ 1,9M.0 $ (119.62) $ (186.93) $ - $ - 0.0%
Landec Comp. LNDC $ 6.30 263 $ 166.1 $ 101.9 May $ 2359 $ 2359 $ 2357 $ - $ 029 $ 029 $ 031 $ - 22.3%
EV/S P/E
Name Ticker Price Sh Mrkt Cap EV TTM Last FY FY +1 FY +2 TTM LastFY FY+1 FY +2 LTG
Pollution and Treatment Companies
CECO Envionmend Com. CECE $ 327 143 $ 46.7 $ 594 0.3x 0.3x 0.4x 0.3x 12.3x 108x 27.3x 10.5 0.0%
Enegy Recovery, Inc. ERII $ 5.18 502 $ 2598 $ 180.6 3.4x 3.5x 34x 2.9x 37.0x 28.3x 48.4x 26.% 18.3%
Fuel-Tedh, Inc. FTEK $ 10.45 241 $ 2522 $ 241.7 3.2x 3.1x 3.2x 2.6x nm 71.3x nm 38.% 20.0%
MFRI Inc. MFRI $ 614 68 $ 419 $ 880 0.3x 0.3x na na 3.4x 6.3 nm nm 0.0%
Donddson ComgnyInc. DCI $ 35.99 780 $ 2,7784 $ 2,235 1.6x 1.6x 1.7x 1.6x 21.6x 21.6x 23.9x 19.« 13.0%
Average 1.8x 1.7x 2.2x 1.8x 18.6x 27.7x 33.2x 23.5x 10.3%
Median 1.6x 1.6x 2.4x 2.1x 17.0x 21.6x 27.3x 22.6x 13.0%
Recycling & Reclamation Machinery
Dover Com. DOV $ 35.14 1861 $ 6,5408 $ 7,683.5 1.2x 1.0x 1.4x 1.3x 12.5x 9.6x 19.5x 17. 14.5%
Terex Corp. TEX $ 17.13 1080 $ 11,8500 $ 2,666.6 0.4x 0.3x 0.5x 0.6x nm 23.8x nm nm -1.0%
Columbus MckinnonCorp CMCO $ 13.46 191 $ 256.8 $ 352.1 0.6x 0.6x 0.7x 0.7x nm nm 28.5x 12.4 15.00
GLV, Inc. GLV.A $ 735 318 $ 2340 $ 279.0 0.5x 0.5x 0.5x 0.5x 20.0x 17.6x 15.5x 11.¢ 0.0%
Average 0.7x 0.6x 0.8x 0.8x 16.3x 17.0x 21.2x 13.5x 7.1%
Median 0.6x 0.5x 0.6x 0.6x 16.3x 17.6x 19.5x 12.4x 7.3%
Chemicals & Synthetics
EI DuPont de Nemours & Co. DD $ 31.83 9036 $ 28,7618 $ 37,1778 1.3x 1.2x 1.4x 1.3x 45.6x 14.5x 17.7x 15.5 6.8%
The Dav Chemical Compay DOW $ 21.89 11436 $ 25,033.8 $ 51,157.8 1.1x 0.9x 1.1x 1.0x nm 35.5x 79.9x 20.& 9.0%
Albemarle Corp. ALB $ 33.35 915 $ 3,053.2 $ 3,769.6 1.8x 1.5x 1.9x 1.7x 23.0x 15.9x 19.1x 14.% 9.0%
Georga Guf Corp. GGC $ 29.35 14 $ 80.2 $ 1,308 0.6x 0.5x 0.7x 0.7x nm nm nm nm 0.0%
Landec Comp. LNDC $ 6.30 263 $ 166.1 $ 101.9 0.4x 0.4x 0.4x na 21.8x 21.8x 20.3x nm 22.%%
Average 1.0x 0.9x 1.1x 1.2x 30.1x 21.9x 34.3x 16.9x 9.5%
Median 1.1x 0.9x 1.1x 1.2x 23.0x 18.8x 19.7x 15.5x 9.0%
Average 1.1x 1.0x 1.2x 1.2x 19.7x 21.3x 27.3x 16.8x 8.5%
Median 0.6x 0.6x 0.9x 1.0x 20.8x 17.6x 20.3x 15.5x 9.0%

(1) Previous day's closing price
(2) Forward figures are Conensis estmates
Source Companyreports Capital 1Q, Staegate Securities




Comparison Statistics

Exhibit 10: Comparative Statistics

Plastinum Polymer Technologies Corp

Current Avg Cash Gross Margins Operating Margins
Name Ticker Ratio D/E D/C ROA ROE Conv Cycle Last FY TTM 5-yr Avg Last FY TTM 5-yr Avg
Pollution and Treatment Companies
CECO EnvironmentaCorp. CECE 1.6x 31% 23% 5% 10% 36 20% 23% 19% 4% 4% 4%
Enegy Recovery Inc. ERII 12.8x 0% 0% 9% 11% 243 64% 64% 60% 25% 21% 23%
Fuel-Tech, hc. FTEK 3.1x 3% 3% 1% 0% 56 45% 42% 47% 8% 2% 10%
MFRI Inc. MFRI 2.0x 75% 43% 7% 19% 97 19% 22% 20% 4% 6% 3%
Donald®n Canpanyinc. DCI 2.3X 42% 30% 7% 18% 82 32% 32% 32% 9% 9% 11%
Average 4.3x 30% 20% 6% 12% 103 36% 36% 36% 10% 8% 10%
Median 2.3x 31% 23% 7% 11% 82 32% 32% 32% 8% 6% 10%
Recycling & Reclamation Machinery
Dover Corp. DOV 2.5x 51% 34% 6% 13% 79 36% 36% 36% 14% 13% 13%
Terex Corp. TEX 3.0x 93% 48% 2% -21% 125 20% 15% 18% 9% 2% 8%
Columbus Mckinnon @©rp. CMCO 2.9x 75% 43% 5% -37% 108 2% 27% 28% 10% 8% 11%
GLV, Inc. GLV.A 2.3x 27% 21% 3% 5% 48 24% 24% 22% 4% 4% 3%
Average 2.7x 61% 36% 4% -10% 90 27% 25% 26% 9% 7% 9%
Median 2.7x 63% 38% 4% -8% 93 26% 25% 25% 10% 6% 10%
Chemicals & Synthetics
El DuPont de Nemour& Co. DD 1.7x 139% 57% 3% 6% 138 26% 24% 28% 10% 7% 12%
The Dow Gemical @mpany DOW 1.7x 123% 55% 1% -8% 53 10% 10% 14% 4% 2% 8%
Albemarle @rp. ALB 3.1x 76% 42% 4% 11% 119 25% 23% 23% 12% 9% 10%
Georga Gulf Corp. GGC 2.0x nm 107% 1% -620% 55 7% 8% 10% 1% 1% 5%
Landec @rp. LNDC 4.8x 0% 0% 5% 6% 12 15% 15% 16% 5% 5% 5%
Average 2.6x 84% 52% 3% -121% 75 16% 16% 18% 6% 5% 8%
Median 2.0x 100% 55% 3% 6% 55 15% 15% 16% 5% 5% 8%
Average 3.3x 56% 36% 4% -42% 89 26% 26% 27% 9% 7% 9%
Median 2.4x 51% 38% 4% 6% 80 24% 23% 22% 9% 6% 9%

Sour@: Companyreports, Gapital 1Q, Stongate Seurities




Balance Sheets

Plastinum Polymer Technologies Corp
Consolidated Balance Sheets (in thousands $)
Fiscal Year: December
2007 2008 Q1 Q2
ASSETS Mar-09 Jun-09
Current Assets
Cash& cash equivalents $ 9250 $ 1346 $ 1,116.6 $ 2,4495
Accounts recevale - 32.1 - 625
Inventory - - - 709
Vaue-added tax refunds receivable 78.1 63.2 139.4 103.1
Premid expenses 3.5 23.4 5.0 301
Total Current Assets 1,006.5 253.3 1,261.0 2,716.2
Other Assets
Equipment, net 7.2 352.4 927.2 1,195.4
Advancedreceivabe 192.0 - - -
Secuity deposit - 16.0 16.0 386
Total Assets $ 1,205.8 $ 6217 $ 2,204.2 $ 3,950.2
LIABILITIES AND STOCKHOLDERS' EQUITY
Current Liabilities
Accounts payable 235.0 485.4 481.5 657.6
Accrued inteed 59.2 99.3 126.7 175.4
Accruedsdary 120.0 381.9 443.1 436.6
Convertible rotes payable - - - 471.6
Due stockholders 492.4 25.9 233 273
Total Current Liabilities 906.6 992.5 1,074.6 1,768.5
Long-Term Liabilities
Uneaned subsidies recaved - 524.6 4915 522.7
Convertible rotes payable 422.1 455.2 1,249.2 3,210.4
Derivative liabil ity - - 1,9%9.4 2,418.0
Bank guarante payable - 16.0 16.0 160
Total Long-Term Liabilities 422.1 995.8 3,716.1 6,167.2
Preferred stock convertible 1,523.6 5,636.7 4,244 4,546.6
Stockholders' Equity
Common stock - par vaue 969.5 970.8 981.6 987.8
Additiond paidin capital 9,466.0 9,965.0 9,643.7 10,2949
Accum deficit- prior to development stage (4,222.0) (4,222.0) (4,222.0) -
Accum deficit-during development stage (7,807.6) (13,591.0) (14,919.6) (21,0889)
Otha comprehensve income (52.5 (126.0) (43.6) (72.4)
Conmmon stock to be issed - - 04 -
Nonantrolli ng interest - - 1,749.2 1,346.6
Total Stockholders' Equity (1,646.5) (7,003.2) (6,810.4)  (8,532.1)
Total Liabilities and Stockholders' Equity $ 1,205.8 $ 6217 $ 2,204.6 $ 3,950.2
Ratios
Liquidity
Current Raio 1.1x 0.3x 1.2x 1.5x
Quick Ratio 1.1x 0.2x 1.2x 1.5x
Working Capital $99.9 ($7392) $1864 $947.7
Leverage
Delt To Equity -25.6% -6.7% -186% -378%
Delt To Captal -34.5% -7.2% -228% -608%
Capital Usage -Annualized
A/R Turns nm 1.6x nm nm
Inv Turns nm 0.0x nm nm
A/P Turns nm 0.0x nm nm

Saurce: Company Reports, Sbnggate Searities



Income Statements

Plastinum Polymer Technologies Corp

Consolidated Statements of Income (in thousands $, except per share amounts)

Fiscal Year: December

Q1 Q2 Q3 Q4 Q1 Q2
2007 Mar-08 Jun-08 Sep-08 Dec-08 2008 Mar-09 Jun-09
Revenues $ - - 3 - 3 - 8 251 | $ 25.1 - 8 60.8
Cost of goods sdd - - - - - - - 135.9
Gross profit - - - - 251 25.1 - (75.2)
Operaing expenses
Research ard development 1,028.1 606.9 357.5 3224 379.7 1,666.4 476.5 455.8
General and administrative 1,602.6 751.4 1,046.2 1,0552 1,222.4 4,075.2 1,300.1 1,274.6
Total operding expenses 2,630.9 1,359.3 1,405.7 1,3824 1,602.1 5,741.6 1,776.6 1,730.4
Income from operations (2,630.9) (1,359.3) (1,405.7) (1,382.4) (1,577.0) (5,716.5) (1,776.6) (1,805.4)
Otherincome (experses):.
Interestincome - - - - - - - -
Interest expense (65.1) (16.3) (17.9) (15.5) (17.2) (66.9 (48.6) (85.9
Other gain (loss) - - - - - - 281 (458.6)
Total otherincome (experses) (65.1) (16.3) (17.9) (15.5) (17.2) (66.9) (20.5) (544.4)
Pretaxincome (2,696.0) (1,375.6) (1,423.6) (1,397.9) (1,594.2) (5,783.4) (1,797.1) (2,349.8)
Totalincome (taxes) benefit - - - - -
Net income (loss) (2,696.0) (1,375.6) (1,423.6) (1,397.9) (1,594.2) (5,783.4) (1,797.2) (2,349.8)
Net gain (loss) to nancortrolling interest - - - - - - 180.4 402.5
Dividends & adjustmentsto preferral sock (56.0) (96.9) (127.8) (200.4) (227.3) (652.4) (438.9) (443.8)
Net income (loss) available to common $  (2,752.1) (14725 $  (1,551.4) $  (1,598.3) $ (1,821.5)|$  (6,443.6) (2,055.6) $  (2,391.1)
Net income (loss) per share $ (0.03) 0.02) $ (0.02) $ 0.02) $ 0.02)] $ (0.07) 0.02) $ (0.02)
Fully dilutedwtd a\g shsoutstandng 88,024.4 96,971.0 97,014.1 97,014.1 97,060.0 97,014.8 97,772.9 98,6817
Growth Rate Analysis Y/Y
Rewenue nm nm nm nm nm nm nm nm
Cost of sdes nm nm nm nm nm nm nm nm
Research and development 42.9% 256.6% 7.3% 167.3% -6.1% 62.1% -21.5% 27.5%
Gereral ard administrative 32.0% 118.6% 200.2% 140.8% 158.9% 154.3% 73.0% 21.8%
Operatingincome -36.1% -164.5% -106.2% -147.4% -79.9% -117.3% -30.7% -28.4%
Pretax income -35.8% -158.6% -103.4% -142.1% -79.7% -114.5% -30.6% -65.1%
Net income to common -35.8% -158.6% -103.4% -142.1% -79.7% -1145% -30.6% -65.1%
EPS - fully diluted; proforma 18.3% -85.1% -115.7% -173.2% -93.3% -112.4% -38.5% -51.5%
Shae count - fully diluted 69.8% 49.6% 2.8% 1.3% -0.1% 10.2% 0.8% 1.7%

Saurce Company Reports, Storegate fcurities estimates




Cash Flows

Plastinum Polymer Technologies Corp

Fiscal Year: December

Consolidated Statements of Cash Flows - Cumulative (in thousands $)

2007 2008 Q1 Q2
Cash Flow from Operations Mar-09 Jun-09
Net income (loss) (2,696.9 (5,783.9 (1,616.6) (4,1469)
Adjustments t reconcik net hcometo netcas :
Depeciation and arartization 0.3 62.1 60.7 163.4
Loss allocable b noncortrolling interest - - (180.4) -
Change in fair value d derivative liablity - - (28.1) 430.4
Amortization of debt dscownt 33.0 33.1 21.2 58.3
Stockbased corpensaiton 128.6 881.5 325.4 650.8
Changes in operathg asetdliabilities:
(Increase) deease in adances receiable (183.6) (79.5 - -
(Increase) deease in amounts reeivable - (32.) 29.8 (29.0)
Net expenses pail by paent - - - -
(Increase) deease in inentory - - - (67.4)
(Increase) deease in deposits - - - (21.5)
Increase (deease) in amourts payeble ard accued expens 139.9 829.3 111.6 294.9
Increase (deease) iruneaned subkidies - 524.6 - -
Increase (deease)n prepaidexpenses (35 (199 0.1 (23.8)
Increase (deease) in @lue added tax refund receivable (78.1) 14.9 (79.4) (38.1)
Net cash provided by operating activities ($2,659.3) ($3,569.5) ($1,355.7)  (82,728.8)
Cash Flow from Investing
Capital expendiures (7.5) (407.2 (618.3) (990.2)
Net cash used by investing activities (87.5) ($407.2) ($618.3)  ($990.2)
Cash Flow from Financing
Proceeds fom sale of conwertible ndes - - 1,000.0 4,050.0
(Repayments) advancesfrom stockholders 34.7 (466.9 (2.6) 1.4
Proceeds fronexerciseof warrants 1,581.2 - - -
Proceeds fom sale of redeenable preferred sbck 1,984.8 4,060.0 - -
Proceeds fronsde of sibsidiaryprefared stock - - 1,90.6 1,929.6
Paymerts of dividends a redeenable preferred sbck - (142.2 - -
Cost of sale ofredeenable preferred gock - (191.4 - -
Net cash provided (used) by financing activities $3,600.6 $3,259.9 $2,927.0 $5,981.0
Net increase (decase) in cash 933.8 (716.9 953.0 2,262.0
Foreign exchang effect (48.2) (73.9 29.0 53.0
Cash beginning of year 394 925.0 134.6 134.6
Cash end of gar 925.0 134.6 1,116.6 2,449.5

Source: Company Repast Sonegde Secuties




Important Disclosures and Disclaimer

(a) Stonegate Secuties, Irc. (OStoegateO)expects toreceive a interds to seek conpersatian for
investnent banking or othe busines relationghips with the corered companies mentioned in this
report in the next three nonths.

(b) The Reseah Analyst princpally resposible for thepreparation of thisreport ha receved conpensaiton tat
is base upon, among otherthings Sonegaedsrivesment banking revenues.

(c) Within the lasttwelve nonths, Stonegatbas recaied conpensation for investent bankng sevices from
the Conpany and has a norexclusive plaement agencyagreerent in place since 4/1/2008; Stayae is
currertly enga@d to provide researchard institutional irvestor avareress for the Campany. As
conpensation, Storgate has receed $25,000 fothese savices.

(d) Within the lasttwelve nonths, Stonegat hasnot managel or co-managed gublic offering for the Gmpany.

(e) Stonegyak andlor its enployees, fficers, direcors ard owners do not own options rights or warants to
purchase ths secuity.

(f) Stanegate does nd make a market in this secuity.

(9) No enployee d Sonegak saveson the Conpary@ Baard of Directos.

(h) A Researh Analyst ad/or amember of the Analyst® howsehold do nat own sharesof this seciity.

() A Researh Analyst anddr a member of he AnalystO&oushold do not serve asn officer, direcor, or
adviory board nember of he Conpany.

() This secuity is eligible for saé in one or nore states.

(k) This searity could be sibjed to the Searities andExchange @mmissiorOs Rey Sock Rules, which may
set forth salepracticerequremerts for ceraiin low-pricedsecuities.

() Stonegate or its affiliates @ nat beneficially own 1% or more of aneqity secuity of the Compary.

(m) Stonegate does nad have other actal, materid conflicts of interest irthe sectities of he Compary.

Meaning of Ratings - Sbnegate d@s na rate tle secudties cowredin its information memorandums.
Distribution of Ratings - Stonegateloesnot ratethe ®curities coveed inits information memoranduns.
Price Chart - Stonegatedoes na have, norhas previously had, aratingfor ary securities of tt Canpary.
Price Targets - Stonegate does nd have aprice target foary secuities of the Compary.

Regulation Analyst Certification:

I, Marco Rodriguez, A, hereby cdify that all viewsexpressé in this report acarately reflectmy personal
views atout the subgct conpary or conpanes anml its o their secuities. | also certify tht ro part of my
compensatian was, is,or will be directly a indirectly relatedo the specfific recanmendations or views expessed
in this report.

For Additional Information Contact:
Stanegate Securities)nc.

Marco Rodriguez, CFA
214-987-4121
Marco@storegateirc.com

Please note that this report was origingdlgpaed and isswk by Storegate fordistibution to heir market professional andhstitutiond
investor custmers. Recipientsvho ae notmarket professionadr institutional investor custgers of Stonegatshould seek #advice of their
independent finarnal advisorprior to taking anyinvestnent decision based on thigport or for any necessargxplanation ofts contents. The
information contaned herein idbased on sources which we beligoebereliable, but is not necessgritomplete and its accacy cannot be
guaranteed. Because the objectiobEmdividual clientsmay vary, this reprt is notto be construed as an offer the soliation of anoffer to
sell or buy the serities hereinmentioned. This reporis the independent worlf Stonegag Securitiesand is not to be cotrsied as having
been issued hyor in anyway endorsed oguaranteed hyany issuing conpanies of tle securitieamentioned herein. The firmard/or its
employees and/ort$ individual shareholders and/onembers of their fanilies and/or itamanaged funds my have positionsor warants in the
securitiesmentioned and, Here or dter your receipt of this reportmay make or reconmend purchases arat/ sales ér their ovn accounts or
for the account®f other custaners of thefirm from time to time in the openmarket or othewise. While we endeavoto updatethe
information contained hein on a reasonable basithee may be egulator, compliance, or otherreasonghat prevenus fran doing ®. The
opinions or information expresseare believed to be accurate as of tiae ofthis report; no subsequeptblication or disibution d this
report shallmean orimply that anysuch opinbns orinformation remains current at antime after the dateof this report. Al opiniors ae
subject to changwithout notice,and wedo not umlettake to advise gu of anysuchchamges. Repoductian or redistribution of this report
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